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RESUMEN 

El objetivo de esta investigación es determinar cómo la preocupación por el COVID-19, 

la información disponible sobre su evolución y las medidas para enfrentarlo afectaron 

el pronóstico del rendimiento y la volatilidad diaria del mercado de valores peruano. La 

preocupación o interés por el COVID-19 se mide a través del índice del volumen de 

búsquedas de Google de palabras relacionadas al COVID-19 e índices de sentimiento, 

mientras que la información disponible se mide a través de los anuncios de cifras de 

muertes e infectados y políticas de restricción social relacionadas con el COVID-19. A 

través de la estimación de modelos uniecuacionales GARCH-TARCH, se encuentra que 

las búsquedas de palabras en Google y el anuncio de la tasa de muertes han contribuido 

en la predicción del rendimiento y volatilidad del índice bursátil en el Perú. 

Palabras clave    : Covid-19, Google Trends, Rendimiento, Volatilidad, Mercado de 

Valores. 

Clasificación JEL : I18,G1, G14 

 

 

 

 

 

 

 



 

 

ABSTRACT 

The objective of this research is to determine if the Google search volume index and the 

announcements of figures and measures related to COVID 19 will contribute to 

predicting the performance and volatility of the Peruvian Stock Market during the COVID 

19 period. For this Finally, the following were used: (i) official figures of the number of 

confirmed cases and deaths from COVID-19, (ii) Google search volume index for words 

related to COVID 19, (iii) index of restrictions imposed by governments to following 

COVID-19, (iv) the rates of panic and feelings generated by COVID 19, and (v) the number 

of recovered cases. With these data, Granger Causality tests were carried out to 

determine the predictive capacity of the variables on the performance of the Peruvian 

stock index. Uniequational dynamic regression models with GARCH-TARCH errors were 

also estimated to observe the relationship of the proposed variables with the 

performance and volatility of the Peru General Stock Index. The results showed that 

government restriction policies and panic index have predictive abilities on the 

performance of the stock index, while Google searches and death rate have predictive 

abilities on the performance and volatility of the stock index. Finally, the presence of 

asymmetric effects of the advertisements (news) will be observed. 

Keywords: Covid-19, Google Trends, Performance, Volatility, Stock Market. 

JEL Classification: I18, G1, G14 

 

 

 

 

 


